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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

(2021) 

The Board of Directors of JDV Metropolitan District (the “Board”), Town of Mead, 

Colorado (the “District”) held a special meeting via teleconference on Monday, November 16, 

2020, at the hour of 5:30 P.M.  

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2021 BUDGET 
 
 
 
 
 
 
 
 
 
 
  
 

41



XONCE OT PUBIrc Hf ftI'G ON TH' PIOPOSED 2O2I BI'OGEI
lrlo

xorrcE ol pu6uc HE fltic oI Tlta AMti{DEo 2c20 auDGEr

NoTicE rs HtRfBY GlvEl{ that a orc@*d 2O2r bldoet hd ben
rubhirftd ro rhe add ol orreroE (rhe -aoa(r) of the ,Dv ,\lET.
mpOUTAN OTSTn,CT (the 'D'strict-). A co9y ol the pr@6ed
budeer i3 0n lil. m rhe olie ol simmns a wheler. P.c.,304 hveF
nesa wav south. suite 4t0. Enolewoo(l. colo6do. wh.r. the s@.

e o@n ln Dubll. lns*do..
toTlCE rS flrRrllEi GIVEN th.t e amendment lo lhe !0r0 budo-

ct h.( ben subnitled ro the olnrict. 
^ 

cooy oi rhe qor.*d
.rnended budoer 6 M ule in the offe ol Slmmnl a whecler, P,c-
loa In€m6r w.v Soudl. Sqhe 49. Emlewoo{ Colorado, *.net.
rhe lee&emenlo. Dublic insD.crion.
Such erooosed bu&ei and eirdpd budsel will be considered nt n
@b d h.irirc dunnt a meetlno oldle oldrkt to be h.ld on No@m.
bs 15. 2020 ar 5.r0 p.M. oue ro Ereudv. ord.6 is@d bv G.ve.
no. Poli5 and puDl( H€.hn ordds imDl.menunq tlP tlauilE or
d.B irrued bv t p c.L.ado oe@nmdnt ol Puttlic Hedtlr ard trv'.
romenr and ihe rnrc.r o6ed bv tne covlD-|g c@n.vrru. ln|s
merlnq sillbe ned vlatel..ont @clng rnd 6 belolred th.@gh

httosY/zoom.uvt€7502166777
M&iino rD: 975 02 16 6t77
crl.Ii: l46cqd.9rr3

Ant i ersted elector ol trr olsd., mlv fr|. ary oblfttiffi lo rn.
Drdms.d budoei o, amended Do.,oer ar anv hoe !.ld to 6.a1
adobtim of tha budset dd anhded budoet bi th. qowming b.dy

BY OAD'i OF TH! EOARO Of DIRECIOIS:
rov METioroLrTr"N Drs1Rrcl

/3/ WHITE E€AR ANIGLE TA'{AXI & WALORON

?ublishEd: Lonomonl Timer c.ll ocroter 30, 2020-t 749761

PUBLISHER'S AFFIDAVIT

County of Boulder
State of Colorado

The und€Blgned,llEabclLulel, b€lns first duly
sworn undor oalh, statos and aflirms as follow3:

Prairie Mountain Media, LLC

Oct 30,2020

1. H6/sho is tho l€gal Aclv€rtlslng Reviower of
Prai.ie Mountaln Media LLC, publi3herofthe
Longmont nmes Call.

2. fhe Longmont Times Ca, B a newspap€r
of gsnsral circulation that has b€sn Published
continuously.nd wllhoul lnteruption torat lerst
fffty-ll,o wceks ln Bouldor Counry and

meots th€ l6galrequisil€B for a l€galnowspaPer
und.r Colo. Rov. Stat.24-70-103.

3. The notica that {s aiach€d haraio is a lrue coPy,
publlshed in the Longmontnmes CaU

in BoirlderCounty oo the loltowing dale(s):

sub6cttnd and

d-+/l o., * &n.

Signalure

ME
t'l

LISSA L NAJERA
OTARY PUBLIC

STATE OF COLORADO
NOTARY tD 20064049936

cOM S Sto N E S 0 E CE 8ER l 1 2022

1051175
17 4976,1

334.60

42



1890.0015; 1083696 3 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2021 AND 
ENDING ON THE LAST DAY OF DECEMBER 2021. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on November 16, 2020, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2021.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2021 budget year, there is hereby levied a tax 

of 10.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2021 budget year, there is hereby levied a tax of 0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2021 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2021 budget year, there is hereby levied a tax of 

40.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

 

 Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.   

 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 16th DAY OF NOVEMBER, 2020. 

 
JDV METROPOLITAN DISTRICT  

 
 
 
              
 Officer of the District 
 
ATTEST: 
 
 
 
    
 
 
APPROVED AS TO FORM: 
       
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
       
       
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
JDV METROPOLITAN DISTRICT  
 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Monday, November 16, 2020 via teleconference as recorded in the official record of the 
proceedings of the District. 
 
 IN WITNESS WHEREOF, I have hereunto subscribed my name this 16th day of November 
2020. 
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Veronica Silbaugh (Jan 5, 2021 14:18 MST)
Veronica Silbaugh

Veronica Silbaugh (Jan 5, 2021 14:18 MST)
Veronica Silbaugh



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
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JDV METROPOLITAN DISTRICT 
2021 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2021 budget for the JDV Metropolitan District. 

The JDV Metropolitan District has adopted budgets for two funds, a General Fund to provide for 
operating and maintenance expenditures and a Capital Projects Fund to provide for the regional 
improvements that are to be built for the benefit of the District. 

The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 

The primary sources of revenue for the District in 2021 will be property taxes and developer 
advances.  The District intends to impose a 50.000 mill levy on property within the District for 
2021, of which 10.000 mills are dedicated to the General Fund and the balance of 40.000 
mills will be allocated to the Capital Projects Fund. 



JDV Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2021

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2019 2020 8/31/2020 2020 2021

Beginning fund balance -$                    8,755$                  15,577$                15,577$         4,381$                  

Revenues:
Property taxes 20,681           14,378                  7,275                    14,378           7,830                    
Specific ownership taxes 1,400             1,150                    448                       687                 1,207                    
Interest Income -                      -                             216                       250                 -                             
Developer advance -                      25,000                  -                             -                      25,000                  

Total revenues 22,081           40,528                  7,939                    15,315           34,037                  

Total funds available 22,081           49,283                  23,516                  30,892           38,418                  

Expenditures:
Accounting 2,206             6,000                    401                       1,000             5,000                    
Audit -                      4,000                    -                             -                      4,000                    
Insurance -                      4,000                    1,758                    3,888             4,800                    
Legal 3,988             25,000                  9,782                    17,000           20,000                  
Miscellaneous -                      500                       -                             -                      500                       
Treasurer fees 310                 310                       109                       310                 117                       
Transfer to Town of Mead -                      6,111                    2,183                    4,313             2,349                    
Contingency -                      2,168                    -                             -                      619                       
Emergency reserve (3%) -                      1,194                    -                             -                      1,033                    

Total expenditures 6,504             49,283                  14,233                  26,511           38,418                  

Ending fund balance 15,577$         -                         9,283                    4,381$           -                         

Assessed valuation 1,437,770$           783,020$              

Mill Levy 10.000                  10.000                  



JDV Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2021

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2019 2020 8/31/2020 2020 2021

Beginning fund balance -$                    84,598$                87,081$                87,081$         146,156$              

Revenues:
Property taxes 82,722           57,511                  29,101                  57,511           31,321                  
Specific ownership taxes 5,600             4,601                    1,791                    2,780             2,506                    
Developer Advances -                      250,000                -                             -                      250,000                
Interest income -                      -                             1                            25                   -                             

Total revenues 88,322           312,112                30,893                  60,316           283,827                

Total funds available 88,322           396,710                117,974                147,397         429,983                

Expenditures:
Capital Outlay -                      50,000                  -                             -                      50,000                  
Treasurer fees 1,241             863                       437                       1,241             470                       

Total expenditures 1,241             50,863                  437                       1,241             50,470                  

Ending fund balance 87,081$         345,847$              117,537$              146,156$       379,513$              

Assessed valuation 1,437,770$           783,020$              

Mill Levy 40.000                  40.000                  

Total Mill Levy 50.000                  50.000                  




